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Auromatrix plans 4 new hotels, to invest Rs 500 cr
BS Reporter / Chennai July 08, 2010, 0:01 IST

Aloft Hotels, a franchisee of Starwood Hotels & Resorts Worldwide, Inc, is planning to add 830 rooms acrass five cities in

India by the first quarter of next fiscal with an investment of Ks 5300-550 crore.

Speaking to reporters after launching the company’s first hotel in India at Chennai,

Kumar Sitaraman, chairman and chief

executive officer, Auromatrix Hotels Pyt Ltd, said that it had invested Rs 90 crare in Chennai in setting up a 1320-room hotel
andwas planning a 170-room facility at Bangalore, which is expected to go on stream by the end of this manth.

The company is also planning a 130-room hotel at Coimbatore, a 17 0-room hotel
at Ahmedabad and another 180-room one at Chandigarh. “All the hotels would go
an stream during the first quarter of next fiscal and each project would attract an
investment of around Rs 100-110 crore,” he said.

Auramatrix is the holding company which owns UrbanEdge Haotels which would
develap these four hotels.

Aloft Hotels is a franchisee of Starwood Hotels & Resorts Warldwide, Inc, a haotel
and leisure company with 11,000 properies in more than 100 countries.

These projects would be funded through debt and equity, Sitaraman noted.

Mauritius-kased CPlIndia 1 Fund has an equity stake in the company which
promotes these projects and the debt portion would be funded through a
consortium led by State Bank of India.

Lldday Kumar Krishanan, managing director, Aurcmatrix Hotels Pyt Lid, added
that the company was looking at 22-60 per cent occupancy ratio to start with and
expects average recovery of around Rs 6,000-6, 200, “We expect Rs 60-70 crare of
turnover fram each of our property,” added Krishanan.
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- Starwood Hotels aims to grow
60% in India by 2013

- Hyatt to set up 120 hotels in
India in 10 yrs

- Starwood Hotels & Resorts to
open 14 hotels in India by
2011




