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Auromatrix targets business executives with new
hotel

Chennai: Hotel management and development company Auromatriz has launched a four-star
property on the outskirts of the city. Christened aloft, the hotel has 129 rooms. Another Aloft
Hotel with 166 rooms is expected to be up and running in Bangalore within the next three weeks.

The investment in the property in Chennai is around Rs 90 crore while it is Rs 110 crore in the
Bangalore one. “Wwe have gone in for a combination of equity and debt,” says Kumar Sitaraman,
chairman, Auromatriz Hotels, The company is looking to set up hotels in Coimbatore, Ahmedabad
and Chandigarh at an average investment of Rs 120 crore in each of these properties. THM
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